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BbaHkoBckuii cektop P® menneHHO, HO BEpPHO BOCCTaHABINBAETCS BOMPEKN HEBar ornpusiTHbIM
MakpOSKOHOMUHECKNM peanunsM. Takou BbiBOA MOXHO CAE€Narb U3 aHann3a CTatucTuku v
coobweHwi CMU 3a nocnenHue nontopa-asa Mecsua.

KnroueBasi craBka

31 nions baHk Poccun npuHan peleHne noHn3nTb KoyeByto ctasky Ha 0,5 n.n. —c¢ 11,50%
no 11,00%. Kak ckasaHo B NosicHUTeNbHO 3anuncke LieHTpobaHka, 6anaHc puckoB
NO-NpPeXHEMy CMeLLEH B CTOPOHY CYWECTBEHHOro OXnaXaeHns SKOHOMUKM, HECMOTPS Ha
HEKOTOpOoe YBENMYEHNE UHIDNALMOHHBIX PUCKOB. 3aMenneHne pocta noTpebnTenbckmx LeH
NPOJONXUTCS B YCNOBUSIX cnaboro BHyTpeHHero cnpoca. Mogosas nHdpnauns B uone 2016
rofa coctaBuT MeHee 7% W OOCTUrHET LeneBoro ypoBHs 4% 8 2017 roay. B nanbHenwem
9KOHOMMYeckas cutyauus bynet 3aBUCETb OT AMHAMUKM MUPOBbLIX LEH HA SHEProHOCUTENN, a
TakXe 0T CNoCOBHOCTM 3KOHOMUKM afaanTMpPOoBaThCs K MPOU30We AWM BHEWHMM WwokaM. Mpu
STOM M0 CPaBHEHMIO C NIOHbCKUMIY OLIEHKaMM BO3POC/a BEPOSATHOCTb CLieHapus C
NPOAOMXMNTENBbHLIM COXPaHEHNEM LiEH Ha HEPTb Ha ypoBHe He Bbiwe 60 gonnapos CLUA 3a
b6appenb. Cnenytowee 3acenaHne Coseta aupekTopoB baHka Poccun, Ha koTopom ByaeT
paccMaTpuBaTbCs BONPoc 06 ypOBHE KNOYEBOW CTaBKK, 3annaHnpoBaHo Ha 11 ceHTsbps 2015
ropa.

Kypcbl Ba1HOT 1 KOTUPOBKN HEGhTH

Kypc nonnapa, yctaHoBneHHbIli LieHTpobaHkom Ha 20 nions, coctaesnan 56,8423 pyb. 3a
LONN., KYpC eBpo Ha Ty Xe maty — 61,9183 py6. 3a eBpo. 1o cocTosiHMo Ha 20 aBrycTta Kypchbl
cocTaBnsanm yxe 65,7222 py6. 3a gonn. n 72,7085 py6. 3a eBpo. Taknum 06pasom, 3a MecsL,
pybnb nopewesen Ha 15,62% Mo OTHOLWEHWUIO K aMepukaHcKol BantoTe n Ha 17,43% — K
€BPOnencKon.
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HedoTb Mapku Brent 3a ToT Xe nepuon cHu3unach B LeHe ¢ 62,70 oo 47,20 gonn. 3a 6appens,
TO eCcTb nogewesena Ha 24,72%. CnenyeTt 0TMETUTb, 4TO, NO AaHHbIM BcemmnpHoro 6aHka,
N3-3a CHATUS caHkumii ¢ MipaHa HedoTb B Bnmxaiiwee BpeMs OOnXHa nogeweseTtb Ha 10
nonn. 3a bappenb, YTO NPMBELET K AaNbHENWEMY CHUXEHMIO Kypca pybns OTHOCUTENBHO
OCHOBHbIX BasoT.

B Hayane nons LleHTpanbHoe ancneTtyepckoe ynpaeneHne TOK onybnvnkosano gaHHble no |
nonyroamto 2015 r.: nobbiya HedpTn oTHOCKMTENbHO | nonyroans 2014 r. ysenuumnachk Ha 1,2%,
00 264,17 MH TOHH, 0obblya rasa cHmMamnach Ha 6,2%, 0o 311,43 mnpa KyboMeTpoB.

CaHkuun

Ha coctosiHme akoHOMUKKM Poccun B LienoM 1 6aHKOBCKOro CEKTopa B YaCTHOCTM NpoaonxaeT
BNUATb «BOWHA caHkuuin». Tak, 30 nons CoeauHeHHble LTaThl BBEM caHKUMM NPOTUB paga
opraHm3auuii, B Yicne KoTopbiX CTPYKTypbl BHewakoHombaHka (B T.4. benBHewakoHOMOaHK,
SkemmbaHk, 6aHk «I nobakc», MCI 6aHk, CBasb-6aHk, Poccuiickoe areHTCTBO Mo
CTPaxoBaHWMIO 3KCMOPTHBIX KPeaMUTOB U MHBECTULUNA 1 Ap.) n «PocHedTn» (B T.4.
Bcepoccuiicknii 6aHk pa3Butns pernoHoB, «PocHedTb PuHaHC» 1 ap.).

22 noHs EBpocoto3 npognun caHkuum npotus Poccun oo 31 aHBaps 2016 ropa. 29 vions K
caHkumsam EBpocoto3a npucoeanHuacs pag rocynapcts (JlIuxteHwTtenH, YepHoropus,
Wcnangus, Anbaxmsa n op.).

ﬂnueHsnposaHne, caHauunsi, BpeMeHHble agMUHUucTpauunun

3a Mmecsiy, ¢ 20 nioHsa no 19 aBrycTa, perynsatop 0To3Ban NMMUeH3nn y aeBatn 6aHkos: Taiim
Banka, O6benmHeHHoro 6aHka NpoMblwNeHHbIX nHBecTuumii, AMB BaHka, 6aHka
«Poccuitcknin Kpeant», MocctpoiakoHombaHka (M baHka), Kb «Tynbckuii MpoMbliwneHHnK »,
HanetbaHka, baHka PacyetoB 1 CbepexeHuit, NpobunsHecbaHka, a Takxe y HebaHKOBCKO
KpeanTHOM opraHndaumm «®HaAHCOBO-pacHeTHbIA LeHTP». CTOUT 3aMeTUTb, Y4TO No
coctosHuio Ha 01.07.2015 OAO «BbaHk Poccuitcknin Kpeant» 3aHumano 45-e Mmecto B
6aHkoBckoi cucteme PP no BennynHe aktmeo, OAO «AKbB «[pobusHecbaHk» — 51-e, BAO
«M baHk» — 112-e.
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UHnumnarnsbli npaeunresibcrBa

MuHuctepcTeo onHaHcos PP moxeT napacxogosatb B 2015 r. na PesepsHoro ¢ooHpa 2,53
TpnH pyb. Ha NnokpbITne fechuunTta brogxeTta, ckadan MUHUCTP AHTOH CrnyaHos, B
2016-2017 rr. npennonaraeTcst TpaTutb 4yTb 6onee 1 TpnH py6. B roa. Takxe MuHUH
obHaponoBan nnaHbl YACTbIX 3aMMCTBOBaHWI Poccrn Ha BHYTPEHHEM U BHELWHEM pbIHKAX: B
2016 r. oHu coctasaT 930,8 mnpa pyb., B 2017 r. — 884,4 mnpg pyb., B 2018 r. — 765,4 mnpa
py6. Okono aByx TpeTel 3anMCTBOBaHWI NPeanonaraeTCcs NnpMBAeYb Ha BHYyTPEHHEM PbIHKE U
OLHY TPEeTb — Ha BHELHEM.

MNpencenatenb CyetHol Manatel TatbsiHa onukoBa coobwmna o pe3kom pocte AebUTopPCKOoN
3a[01XEHHOCTN Nepen btoaxeTom — Ha 28,7%, 00 3,8 TpnH pyb., Npruyem Ha
Henonony4YeHHble Aoxoabl —Ha 1,1 TpnH py6. (B OCHOBHOM, [ONT COUPM-OOHOOHEBOK) M Ha 2,7
TPNH pyb. — Ha HELOMNOCTaBNEHHbBIE YCNYTM MO pacxonam (B OCHOBHOM, MO NPOeKTaMm
MuHncTepcTBa 060POHbI).

BaHk Poccumn onybnukoBan gaHHbie 06 obuiem pasmepe BHEWHero gonra: no utoram |
kBapTtana 2015 roga oH cHU3unACcs Ha 22% B ro40BOM BbipaxeHun, 0o 559,9 mapa nonn.

AreHTtcTBo Fitch coxpaHuno peinTuHr Poccun Ha MHBECTULMOHHOM YPOBHE MO UTOram
oyepenHon nepeoueHkn (BBB-). CornacHo nporHo3y aHannTuKoB areHTcTea, B 2015 roay
Poccuio xaeT cnan skoHoMuku B pasmepe 3,5%, B 2016 rogy — poct Ha 1% BBI1.

Kpenourtsi

CornacHo «O630py 6aHkoBckoro cektopa P®», onybnukoBaHHoMmy LB, poccuiickme 6aHkm B
Mone BnepBble C Havyana roaa yBenmumnm o6bem BblOaHHbIX FpaxAaHaM KpeanToB, HapacTuB
PO3HUYHOE KpeanToBaHune Ha 0,1%. C Havana Tekylwero roga po3HM4yHoe HaHKOBCKOE
KpeauToBaHme coKkpaTnnocb Ha 5,2%, npu 3TOM NUK crnaga npuwencs Ha doespanb U1
cocTtaBun muHyc 1,5%. Ha 1 aBrycta o6bem kpeamTtHoro noptdpens 6aHkos P® coctasun
10,7 TpnH pyb., TOrga Kak elwe B HaYane rofaa gaHHbI nokasaTtenb pasHancs 11,3 TpnH pyo.
[Mpw 3TOM pasmep NPOCPOYHEHHONM 3a00/1XKEHHOCTM NO PO3HUYHBIM CCyAaM yBenn4uncs 3a
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SIHBAPb-UONIb HA YeTBepTb, 00 836,1 Mnpa py6.

Mo paHHbIM Frank Research Group, 06beM Bbloayv aBTOKpPeanToB B UoHe coctasun 30,65
Mnpa pyb., yBENMYMBLWIMNCH MO CPaBHEHMIO C MaeM Ha 36,8%, YTO HEMHOTMM MEHbLLE YPOBHS
npownoro roga. B yncne oCHOBHbIX MPUYNH POCTa aHANNTUKKN Ha3bIBaKOT 3aMycK
rocnporpamMmbl bFOTHOrO aBTokpeanTosaHusa B anpene 2015 roga, XoTa CHUXEHUE KNoYeBOown
CTaBKW B NocnenHee BpeMsi He cnocobcTByeT UHTepecy 6aHKOB K 3TOMY NPOLYKTY.

CunbHee BCEro KpU3uc yaapun no nnoteke: ¢ Hayana roga 6aHku Bbloany UNOTEYHbIX
KpeamTtoB Ha 534,7 mnpa pyb6., 4To Ha 42,34% MeHbLIe, YeM 3a aHANOrMYHbIA Nepuos
Apownoro roga. 910 PEKOPLHO HN3KWIA NokasaTtesnb 3a nocnegHue natb net. CornacHo
nccnenosaHuio noptana «baHkn.py», cpegHsas ctaeka no nporpamMmmam, npefHasHayeHHbIM
ONS MOKYNKN KBAPTUP HA BTOPMYHOM PbIHKE HEOBMXMMOCTU, yMEHbLUNNACH 32 MNOCNeaHUNA
Mecsu Ha 0,26 n.n. — go 15,27% ronosbix, a Mo KpeaMTam Ha nprobpeTeHne CTPOSILLMNXCS
kBapTup — Ha 0,33 n.n., 0o 14,35% rogosbix. Mex oy Tem, 17 asrycta CoepbaHk CHMU3MN CBOU
cTaBku no unoteke Ha 0,5 n.n. — 0o 13,5-14,5% rogoBbix AN KBAPTUP HA MNEPBUYHOM U
BTOPWMYHOM pbiHKax (natoc 1 n.n. o peructpauum npasa cobCTBEHHOCTH).

B | nonyrogumn 2015 roga KonmyecTBo AEACTBYIOWNX KPEANTOB HA NMOKYNKY NOTPEebUTEeNbCKUX
TOBapoOB cokpatnnocb Ha 12,05%. Npu aTOM 00N KPeanToB C HapyLWEeHNSMU rpadouka
Bbinnat Bblpocna ¢ 10,5% 0o 14,7%, nocuntanu B HaumoHanbHOM 60p0 KpeanTHBIX UCTOPUIA.

eno3unrtoi

CornacHo ctatucTtuke LIB, npupocT YacTHbix BkNanos B 6aHkax P® B none coctasun 2,6%.
MpupocT o6bema BkNanoB poccusH B baHkax 3a nepsble ceMb Mecaues 2015 ropa — 10%. Mo
COCTOSIHMIO Ha 1 aBrycta o6 bem Bknanos goctur 20,4 TpnH py6., B 7.4. 538,8 mnpa pyb. — B
Buae cbeperarenbHbix CepTUnKaToB. 44% B CTPYKTYPE YACTHbIX AENO3UTOB 3aHNMAIOT
BKNambl HA CPOK OT rofa, Y4yTb MeHblIe — BKNadbl CPOKOM 0T 31 AHs 0o ogHoro roga. CpegHsas
MakcumanbHas ctaeka Ton-10 poccuiicknx 6aHKoB No pybnesbiM BKNagam ouanuu, 3a nepsyio
nekany aerycta coctaesuna 10,42%. 3To MUHMMaNbHOE 3HAYeHNe C TpeTbei Aekalbl HOSOpS
2014 ropa, korpga oHa pasHanacb 10,37%.

TeHOeHUMS CHUXEHNS CTaBoK npocnexmBaeTca N B OTHOWEHNN OENO3NTOB HOpnnL. Tak,
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CpenOHeB3BeLEHHbIE MPOLEHTHbIE CTAaBKM KPEeOUTHbIX OpraHn3aunii no 4eno3nTHbIM
onepauusiMm HedpnHaHCOBbIX OpraHmadaunii B pybnsx 6e3 yueta OAO «CbepbaHk Poccunn» 3a |
nonyroauve Tekywero roga cHmusnnuck ¢ 15,21% no 11,05% (oeno3utbl 0o 1 roga, Bkaw4yas
«[10 BOCTpeboBaHns») n ¢ 13,64% 0o 11,33% (neno3uTbl Ha cpok cebiwe 1 roaa).

HogpoéHee yuTanTe B CBEXEM BbIMyCcKe XypHana « baHKu 1 cTpaxoBble KOMIaHuu ».

NcToyHuk: Bukuneouns ctpaxosaHus , 20.08.15
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