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o oueHke aHannTnkoB VIHCTUTYTa 5KOHOMUYECKOU NOAnTUKN uMenu E.[avigapa, Kk Hadany
BECHbI 9KOHOMUKA o40W/1a B yMEpPeHHO-NeCCUMNCTUHECKOM COCTOSIHUN, €C/TN COOTHECTU €ro C
OCHOBHbIMW MPOrHo3amu, yxxe caenaHHeiMu Ha 2016 r. To ectb 6€3 npu3HakoB pocTa, Ho 1 be3
TsKesnoro nposasna BBl B Lie/10M (HTO He OTMEHSET MPaYHOW KapTUHbI 110 OTAE/1bHbIM
OTPAacsisiM), ¢ COXpaHEHNEM HeraTtuBHOW TeHAeHUMM MO peaslbHbIM 40X04aM rnpu yaepXaHim
OTHOCUTE/TbHO BbICOKOI O YPOBHSI 3aHSITOCTU, C HAPACTArOLLEV HAMNPSIXXEHHOCTbIO B 6roaXeTe,
KoTopas ecnu He napanun3yet, TO MHOrOKPaTHO yCT0XHSET MNPUHSATUE TaKTUHECKUX MeP Mo
oA nepXKe pasnn4HbiX CEKTOPOB 9KOHOMUKH.

BaHkoBcKkuii ceKTop cTtarHupyer

Kak otmevatoT aHanutukn VIHctutyTa nMm. ["anpapa, | keaptan He noaTsepauns Xyawmne
onaceHus, BO3HUKLINE B CBA3W C HEAaBHUM pPe3knM rnajeHnem LieH Ha HePTb 1 HOBbIM BUTKOM
nesanbBauun. OTCyTCTBME faXe NPU3HAKOB MaHMKK Ha BantOTHOM pbiHKe 1, Bonee Toro,
HeKkoTopas ero nepeHachIWeHHOCTb (Ha POHe KOTOPON HefaBHME «KOHTPBANMOTHbIE»
necteusi LIB BbiIrnsineny HeoXmnaaHHbIMU 1 HELOCTATOYHO 06 bSICHEHHBIMM), COXPaHEHNe
OTHOCMTENbLHO CNOKOMHOM CUTyaumnm B 6aHKOBCKOM CEKTOPE MOXKHO OTHECTU K «MCaM>»,
NCTUHHAs LLeHHOCTb KOTOPbIX CTAHOBUTCS OYEBUOHOW NNLWb NPU CMEHE UX HA «MUHYCbI».

He cnyyaiiHo macwTabHas nognepxka, okasaHHasi B MpoLwnioM rogy 6aHKOBCKOMY CEKTOpY,
Bbl3Basia HEOLHO3HAYHYIO peakumio: «6aHKkam Tak MHOTr0, a peanbHOMY CEKTOPY — Tak Maso».
Kpome obLiecTBeHHO HeNMtOOBU K KPeAUTHBIM YY4PEX AEHUSM, pa3aensieMoi, KetTaTu, Bo
MHOMMX CTpaHax, oHa 060CHOBbIBANOCh M TEM, 4YTO Kanutanuaaums 6aHkoB He npusena kK
3aMETHOMY MOBLIWEHNIO UX KPEANTHOM akTUBHOCTW. TEM HE MEHEee camMo OTCYTCTBME
6aHKOBCKOM NaHnkmM u, TeM bonee, «kackagHoro» obpyweHnst 6aHKOBCKO CUCTEMbI TPYLHO
NepeoLeHnTb, 0OTMEYAlOT 3KCMepThI.

B 2015 r. 06 beM rocnoaaepxku 6aHKOBCKOro cektopa coctasun 1,7 TpnH pybneit. B Tom
yucne gokanuTtanusauns segywmx 6aHkos npesbicuna 1,1 TpnH (Bkntovas 800 mnpa pybnei —
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KpynHelwmnx rocbaHkos). MNMo4ytn B 500 Mapn pybnei oueHnBaeTcs npeaocTaB/eHHas B
MUHYBLIEM rody NOMOLb caHupyembiM 6aHkam. B Tom xe rogy Boinnatel ACB Bknagymkam
6aHKOoB, NMMWMBLIMMCS NULEH3MK, cocTaBunmn 369 mnpa pybneit. MNockonbky ®oHA
0653aTenbHOro CTpaxoBaHns Mor 06ecneynTb NMLb YacTb 9TUX Bbinnat, AreHTCTBO MO
CTpaxoBaHWO BKNALOB NOJy4YMI0 BO3MOXHOCTb NpmberHyTb kK nomowm baxka Poccuu. B
LilefIOM, MO MHEHMIO 3KCNEepTOoB, Mepbl NOALAEPXKM MO3BONSAIOT FOBOPUTb, YTO AOCTATOYHOCTb
6aHKOBCKOro KanvMtana HaxoamTCcs Ha MPUEM/IEMOM YPOBHE.

OpnHako coxpaHsieMoe OTHOCUTENbHOE CMOKOMCTBUE He 3aC/OHSET pakTa cTarHaumm AaHHOro
cekTopa 3koHoMuKkK. Kpome Toro, nnatoi 3a 9T0 CTAHOBATCS HE TONbKO TPUIMOHHBIE CYMMb,
HO 1 NpoAosiXaloleecs PakTUYecKoe orocyaapcTeieHne 6aHKOBCKON CUCTEMBI.

lMeccnmunsm LIb

18 mapta 2016 roga Coset ampekTopoB baHka Poccum npuHSn pelweHne coxpaHntb
Kno4yesyto ctasky Ha yposHe 11,00% ronosbix.

HecMoTps Ha HEKOTOPYIO CTabnnmaaumio Ha OUHAHCOBbIX U TOBAPHbIX PbIHKaX U 3aMenneHne
NHA NAUMKN, MHA NSLUMOHHBIE PUCKM OCTAKOTCS BLICOKMMM, 0OTMevaeTcst B coobweHun LIB. OHu
CBsI3aHbl C KOHBIOHKTYPO HEPTSAHOIrO pbliHKA, COXpaHeHNEM NHPNALNOHHBIX OXNAaHUA Ha
BbICOKOM YPOBHE, HEONpPeaeNeHHOCTbIO OTAENbHbIX NapamMeTpoB boaxeTa. [ns LOCTUXEHUS
Lenu no uHg naumm bank Poccrun MoXeT npoBOANTb YMEPEHHO XECTKYHO
LEHEXHO-KPEeAMTHYO NONMTUKY B TeyeHne bonee NpoaonXnTenbHOro BPEMEHM, HYEM
npegnonaranocb paHee. o nporHody baHka Poccun, ¢ y4eToM NPUHATOrO pelleHns rogosas
NHNALMS COCTaBUT MeHee 6% B mapTe 2017 roga u OOCTUTHET LLeneBoro ypoBHsa 4% B
KoHLe 2017 ropa.

MpuHuMmas peweHune o knoveBown ctaske, CoseT anpekTopos baHka Poccun nexoomn na
0XuaaHuin 6onee HN3KKX, YeM B 1ekabpbCkOM NPOrHo3e, LeH Ha HedpTb. Ha Hedp TSIHOM pbiHKe
coxpaHseTcs n3bbITOK NPeANOXEeHNS HA hOHE 3aMenneHns pocta akoHommkm Kntas,
pacwmpeHns NocTaBok HedP T n3 MipaHa 1 ycnneHusa KoOHKypeHumm 3a 0onm pbiHKa. [loatomy
HEeKOTOpOe BOCCTaHOBMIEHME LUEeH Ha HedPTb B NOCNegHNe Hedenu MoXeT okasaTbCs
HeycTon4MBbIM. YunTbiBas a1o, baHk Poccum 3anoxmn B 06HOBNEHHbI 6a30BbIii cLEHapwui
NporHo3a cpeaHioto LieHy Ha HedpTb B 30 gonnapos CLIA 3a 6appenb B 2016 rony v ee
nocteneHHoe nosblweHne oo 40 nonnapos CLUA 3a 6appenb k 2018 roay.
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Mo oueHke LIB, kypc pybns k aonnapy CLA cHmauncs B goespane 2016 rona Ha 1,3% no
CPaBHEHUIO C NPeblayWUM MeCSILIEM, a C Havana roga (No oTHoweHmo K aekabpto 2015-ro) —
Ha 9,8%. CpenHunii HOMMHaNbHbBIV Kypc gonnapa k pybnto B goespane coctasun 77,22 pybns
3a gonnap npotme 76,25 B sHBape 2016-ro. PeanbHblil Kypc pybns k gonnapy (no oueHke)
npocen Ha 0,8% No OTHOLWEHMIO K HBaPKO 1 Ha 8,6% C Havana rona. PeanbHbin
adbpekTMBHbIN Kypc pybns, no oueHke LIB, notepsin 0,9% B Mecsa4HOM ucumcnennm n 7,3% ¢
Hayana roga.

Cnepnytowee 3acenaHne CoseTta ampektopos baHka Poccuu, Ha koTopom byaeT
paccMaTpuBaTbCs BONpoc 06 ypOBHE K/IOYEBOW CTaBKK, 3annaHnpoBaHo Ha 29 anpens 2016
rona.

er,ﬂMTOBaHMe.' CTaBKU CHUXalrOTCsl, HO MeLJ1IeHHO

CornacHo pesyfnbTatam UCcnenoBaHusi, NpoeeaeHHoro Accoumaumeii poccuinckx 6aHkKos
coBMecTHO ¢ komnaHuen Frank Research Group, B | kBapTane CHMUXeHWe CTaBok Mo
60ONbWMHCTBY KAaTEropuii KPeanToB NPOA0NXKaeTCs He3HAYMTENbHbIMU TeMNamn. MameHeHne
CTaBOK MPOUCXOAMUT NnaBHO, 6e3 pe3knx konebaHwi, B AmanasoHe oT MUHyc 2,19 n.n. go nntoc
1,22 n.n.

Tak, CTaBku NO BCEM KaTEropusam KpeamToB HANMMYHBbIMU — KaK KPaTKOCPOYHbIM, TakK Y
LONrOCPOYHBIM — MOHN3UNUCL. Hanbonbliee n3MeHeHve NONHOM CTOMMOCTM KpeanTa 3a
aHBapb 2016 roga cpenm Bcex NPoLAyKTOB MPOU30LWLNO0 B CErMEHTE KPaTKOCPOYUHbIX KPeanToB
HanMyHbIMK Ha cyMMbl 0T 30 Thic. 8o 100 Teic. pybneii (-2,19 n.n.), a HaMMeHblUee — B TOM X€
CEermMeHTe, Ho Ha cyMMbl cBbiwe 300 Tobic. pybneii (-0,04 n.n.).

B saHBape 2016 rona ctaBka no aBTOKpeaMTaM A5 HOBbIX aBTOMOBUNei noBbicMnach, a ans
aBToMobuneli ¢ Npoberom ctana HUXe, NpoaoNXxas TpeHa, Hadyaswwuiica B none 2015 roaa.

PasHunua mex gy makcmmanbHON 1 MUHUMabHOW CTaBKaMm No KpeauTHbIM KapTaMm B iHBape
cokpaTtunacb, coctaeue 9,48 npoueHTHoro nyHkta (10,52 n.n. B aekabpe). Tak, cTaBku no
KapTam ¢ niMMnToM kpeamTtoaHms o 100 Teic. pybneii B sHBape cHuamnncb. CtaBku no
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Kaptam ¢ nummntom 6onee 100 Tbic. pybnei NOBLICUNCE.

POS-kpeaunTbl, Kak KpaTkOCPOYHble, TaK 1 LOArOCPOYHbIE, HA CyMMbl CBbilwe 100 Thic. pybnei
N Ha cyMMbl MeHble 30 Toic. pybnei nogeweseny oTHoOCMTENbHO Aekabps 2015 rona, a B
cpenHei rpynne (ot 30 Tbic. 4o 100 Tbic. pybneit) — nogopoxanu. Ho Bce aTu N3MeHeHusl He
npesbicunu 0,85 n.n.

15 cpespans LUb onpenenun cpenHepbiHOYHbIE 3HAYEHNS NONHOW CTOUMOCTH
noTpebutenbckmx kpeantos 3a IV kBaptan 2015 roga, NnpuMeHsieMble B Ka4eCTBE OPUEHTUPOB
LN COOTBETCTBYIOWMX AOrOBOPOB, KOTOPbIE (DMHAHCOBLIE OpraHn3auumn byayT 3aknoyaTtb C
domanuuamm Bo Il kBapTane 2016 ropa. IsameHeHus 3TOro nokasarens HoCAT
pas3HoHanpasfeHHbI XxapakTep. Tak, MakcumasnbHas nonHas CTOUMOCTb aBTokpeamToB Ha
KBapTan CHuXxeHa ¢ 22,756% 0o 21,845% nnst aBtomobuneii ¢ npoberom oo 1 Tbic. KM U C
37,012% po 33,995% — nns aBTo ¢ npoberom 6onee 1 TbiC. KM.

Mo POS-kpeontam Ha Cpok 00 roga 3Ha4eHus nosIHOM CTOUMOCTM KpeamTa HaxoasTcs B
AunanasoHe ot 29,459% 0o 36,17% npotus 29,559-38,716% B npenbiaylieM pacyeTom
nepvoae, a ANs CPOKOB CBbIlWE rofa CpeaHepbiHOYHAsA NONHAs CTOMMOCTb Takoro Kpeamta
coctasnset 27,501-33,37% (0o atoro — 28,393-35,128%). MakcumanbHo paspelueHHas
nonHas ctoumocTb KpeauTa Ha |l keaptan 2016 roga ons AaHHbIX CPOKOB COCTaBnseT
39,279-48,227% n 36,668—44,493%.

lNoapobHee 4uTarite B CBEXEM BbliryCKe XypHana « baHku n CTpaxoBbie KOMIaHuu ».

NcTouHuk: Bukuneous ctpaxosanus , 21.03.16

174


http://wiki-ins.ru/issue/62--a-.html
http://wiki-ins.ru/

