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®PenepanbHas cnyxba rno goHaHCcoBbIM pbiHkam (@CPP) rotoBuT nonpasku B
3akoHonares1bCTBO, Harpas/ieHHbIe Ha yCuileHne QoUHaHCOBOU yCTONHYNBOCTU U
nnarexxecrnocobHOCTY CTPaxoBIUMKOB. B nepByro o4epenb BEAOMCTBO M03aboTniock O TOM,
yT0bbI MPECeHb TEHAEHUMIO «PUCOBaHNS» akTnBoB. O roToBSWMXCS NepeMeHax 3asBuna B4epa
Ha Poccuvickom ctpaxoBoM goopyme VHcTutyta Agama Cmuta 3amrnasbl @CPHP FHOnuns
boHpapesa.

OCHOBHOW rapaHTuelt Toro, 4T0 CTpaxoBas KOMMaHUS CMOXET PaccynmTaTbCs C KNMEHTaMuM B
nonHom o6 beMe No cBoMM 06513aTENbCTBAM, SIBNSIETCS pe3epBHbIA ooHA. CTpaxoBble
pe3epBbl, KOTOPbIE POPMUPYIOTCA N3 B3HOCOB KMEHTOB, NpeaHa3HayYeHbl A TOro, YToobl
obecneunTb B NOSHOM 06 beme Bbinnathl No obsi3aTenscTeam cTpaxoslwmka. Cpeacrea
CTPaxoBbIX PE3ePBOB KOMMNAHUS BrpaBe MHBECTUPOBATL. [lepeyeHb LeHHbIX Bymar, B KOTOpbIe
NX MOXHO BKNlaAplBaTb, OrPaHWYeH, OH yCTaHaBAMBAETCS PEryMpyoWnMn opraHamm MCXoas
N3 HagexHocTm bymar.

OpnHako NpoBepUTb, HACKOIbKO NOOPOCOBECTHO CTPAXOBLUMKM BLINOMHSAIOT 3TN TpeboBaHus,
NpakTU4Yeckn HEBO3MOXHO. KoMnaHum NnpuBoaASAT CBOU pe3epBbl B COOTBETCTBUE C NpaBunamm
NX pasmelleHns TONbKO Ha OTYETHYIO AaTy — exekBapTanbHo. B octanbHoe BpeMs aeHbrn
Hepenko pa3MeLatoTCsl B UHCTPYMEHTbI MO BbIBOPY CTPaxoBLuMka HE3aBMCUMO OT NEPeYHs
DPCDP. «Ecnn, Hanpumep, akTUBbI CTPAXOBOW KOMNaHUN COCTOAT U3 BEKCENewn, TO y3HaTb 3T0
NpakTUYeCKn HEBO3MOXHO — B POcCcuin He CyllecTByeT HUKakmnx peecTpoB Bekcenen. Henbas
STO MOHATb N N3 OTYETHOCTU KPEAUTHbIX OpraHn3aunin (kak OTKPbITOW, Tak 1 3aKPbITON),
MOMOrarLwWmx CTPaxoBLmMKaM «pucoBaTb» akTMBbI», — pacckasblBaeT 3aMrnasbl 0OTAena
PENTUHIOB CTPAaxoBbIX KOMMaHW areHTcTBa «3dkenepTt PA» Hatanba Komnesa. [NoTomy u
OblBaeT Tak, 4TO KOMMaHWS C ycTaBHbIM KanuTtanom 1,5 mnpa pyb. He MOXET BbINOMHUTb
0653aTenbCTB Ha HECKONBbKO MUNNNOHOB pybnel, rosopun paHee rnasa ®CP® OmuTpuii
MaHKuH.

Kak npuaHana syepa 3amrnasbl ®CPP KOnnga boHoapesa, cuctema exeksapTasibHO
OTYETHOCTW ycTapena, OHa He gaeT peasibHoM KapTuHbl. [oaTomy ®CDP HamepeHa BBECTU
MEXaHU3M eXeOHEBHOM OTYHETHOCTM KOMMNAHWIA U CUCTEMY BHYTPEHHErO KOHTPONS B HUX.
Kaxoblii eHb OTNPaBnaTb OTYETHI B BEAOMCTBO HE NpuaeTcs, 310 Hano bynet genartb O4uH
pa3s B MecsiL, HO Mo nepBoMy TpeboBaHMIo perynatopa cTpaxoBluk byaeT obs3aH nokasaTb
pe3ynbTatbl 3a N060K Nnepmoa, B TOM YACNE U 32 OAVH OEHb.
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Y4acTHuKU pbiHka nogaepxusatoT nHnumnatnsy @ COP. «[1pon3soanTb MCKYCCTBEHHOE
ynyyweHne CTPYKTYpPbl aKTUBOB Ha €XEMEeCS4YHOM OCHOBE CIOXHee 1 3aTpaTHee, YeM Ha
exekBaptanbHoin. COOTBETCTBEHHO CTPAxOBLUMKK, BeOywWwme Takoro poga oesaTenbHOCTb,
BbIHY XX I€Hbl OylyT OT HEe 0TKasaTbCs», — CYNTAET 3aMECTUTENb FEHANPEKTOPA CTPAXOBOM
KoMnaHuu «AnbsaHc» (ToBapHbli 3Hak POCHO) ApTtawec Cuekos. [pasaa, CTpaxoBLnKm
obpawatoT BHMMaHe Ha npobnembl. [1ns HEKOTOPbIX 4OOPOCOBECTHBIX CTPAXOBLUMKOB
BbINONHEHNE HOBOro TpeboBaHUS MOXET 0Ka3aTbCsl BECbMa 3aTPYOHUTENbHbIM. «[laneko He
BCE KOMMNaHMM MMET BO3MOXHOCTb NoAaBaTb OTYETHOCTb TakK 4acTo U PerynsipHo, Tak Kak He
BCE [OCTATOYHO XOPOLWO OCHALEHbI TEXHONOMMYECKM U HE BCE UMEKDT KaYeCTBEHHOE
nporpammHoe obecneyeHune. OHM MOryT MPOCTO HE CMPABUTLCS C TAKOW 3agaden, nnm xe
npenocTaBneHHas MHpopMauus bynet He4OCTOBEPHON», — CHMTAET 3aMrnaBbl CTPaxoBOA
komnaHun «PECO-I"apaHTus» Uropb BaHoB. 10 MHEHWIO YH4aCTHUKOB PblHKA, TEXHUYECKU K
nepemeHaMm rotToBo He 6onee AByX OECSATKOB CTPaxoBLMKOB. «ExenHeBHO cBoANTb HanaHc
n3-3a cneungukmn popMmpoBaHns CTPaxoBbix Pe3epBoB — OeN0 KparHe TPyOooeMKoe», —
oTmeyaeTt Hatanbs Komnesa.

Mo MHeHWto reHanpekTopa komnaHum «Hrocctpax» Anekcangpa [ puropbesa, He XBaTUT Ha
9TO PECYPCOB U y camoii cnyX6bl. «B LieHTpobaHke, rae ecTb eXenHEBHbIA KOHTPOb, eCNN
He owwnbatocb, nopsiaka 80 Thic. COTPYAHNKOB, a B PCPP — Bcero 120», — roBopuT oH. o ero
OLeHKaM, ANns BBELAEHNS Takoin hOPMbl OTHETHOCTM NOHAKOBMTCA HE MEHee NATK neT
noarotoBMTeNbHbIX paboT. OgHako B PCDP He HamepeHbl 0TkNaabiBaTh paboTy Han
nornpaekamu B 3aKOHO4ATENbCTBO M PacCYMTbIBAIOT, YTO [Tocayma yTBepauMT MX B TEKYLLEM
rogy.

Yro ewse sagyMann B PCOP

Mo cnosam 3amrnasbl @CPOP KOnum boHoapeBo, KpOME BBEAESHUS PEXMMA €XEMECAYHOr0
nNpenocTaBfieHNs OTYETHOCTY NnaHupyeTcs BHeCcTn nameHeHuns B KoArll, Ha ocHoBaHun
KOTOpbIX ByayT NMPUMEHSTLCS WTPagHble CaHKUMK NO UTOraM OLLEHKU akTMBOB. [MonyyaTb
LOCTOBEPHYIO MHGOpPMaunio cnyxba cobupaeTcs Takxe M3 «TPeTbUX UCTOYHUKOB». OHa He
MNOSICHMNA, KaKue UCTOYHUKIN umetoTcs B Buay. o MHeHuto Hatanbm Komnesown n3 «3kcnepra
PA>», N"CTOYHUKOM nHGOpMaumm Mor 6bl cTaTb CNeuneno3nTapuii, ECNvM CTPaxoBILNKOB 008Xy T
nepxartb Tam cBou akTmebl. DCPP Takxe paccMaTpmeaeT BO3MOXHOCTb MPUMEHEHMS
NPUHYANTENBHOIO NEPEBOAA aKTUBOB HENNATEXECNOCOOHON KOMNaHNM B LOBEPUTENBHOE
ynpaeneHue. 1o MHeHuo rnaebl komnaHum «PECO-I"apaHTusa» Urops MiBaHosa, aTta noes
TpebyeT 0CTOPOXHOro nogxona. «Manenwas yreuka nHgopMaumm o TOM, 4TO B KOMNaHWK
BBOAMTCS TaKOW pexXuM yrnpasfieHUs akTuBamu, nNpueseneTt K CTPEMUTENIbHOMY OTTOKY ee
KNIMEHTOB 1 ycyrybut ee oMHaAHCOBOE MONOXEHUE», — CHATAET OH.
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UcTtouHuk: MockoBckue HoBocTu, 09.02.12

AsTop: KapbikoBa M.[
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