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PenepanbHasi aHTUMOHOMO/LHas cnyxba (PAC) P® B4epa ogobpuna xoaaranicrso
aHrnunvickovi komnanum Liberty ITB UK & Europe Ltd Ha npnobpeteHne 99,99% ronocyrowmx
akumi komnanum «KUT ®duHaHe CtpaxoBaHue». Ob aToM coobluaeT BegoMCTBO Ha CBOEM
opuumanbHoOM cante. dta caenka — rnepsasl rnokyrnka poCCUCKoro CTpaxoBLmKa NHOCTPaHHbLIM
MHBecTopoM riocne Kpuauca 2008 rona. B ceHTsi6pe 2008 roga ronnaHacKuii CTpaxoBILUMK
Eureko kynun komnanuro «OpaHta». Liberty ITB UK&Europe Limited Bxoaut B
MexxayHapoaHyro ctpaxoByto rpynmy Liberty Mutual, wrab-kBapTtmpa KoTopoy HaxoauTcs B
bocroHe, CLIA.

CekpeTHas caernika

Liberty Mutual paboTtaeT Ha cTpaxoBoMm pbiHKe ¢ 1912 roga n 3aHMMaeT 82-e MECTO B Crncke
KpynHenwmx komnaHun CLA, a Takxe 9BnseTcs nMaepoM CTPaxoBoro pbiHka B BeHecyane n
BxoauT B TON-10 B ApreHTtuHe, bpasunun, Yunu, MNMoptyranuum, CuHranype, Vicnanmm un
Tannanpge. Mo coctosHMio Ha 2011 rog y rpynnol Liberty Mutual 66110 $112 mnpa akTveoB v
$95,4 mnpp 06s13aTenbCTB, a Takxe $33,2 Mnpa ronosol Beipyyku. B rpynne paboTtatot 45
Tbic. Yenosek. B Poccun 1 ctpaHax CHIC komnaHusa noka He npeactaeneHa. MNpecc-cnyxba
Liberty Mutual He cMorna npoKOMMEHTMPOBATb MPEACTOALWYO MOKYNKY POCCUACKOrO
CTpaxoBluuKa.

Mo pnaHHbiM EMPHOJ1, «<KUT ®duHaHc CtpaxoBaHnem» Ha 90% Bnageet OO0 «XonamHrosas
komnaHusa «KNT duHaHe», nocnegHsAs B CBOIO o4epelb npuHannexuT ctpyktypam PXX I un
HIM® «bnarococtosiHme». BTK Xe CTPYKTYpbl KOHTPOAMpPYOT 6aHk «KNT durHaHC».
Ton-meHenxepbl «KNT ®duHaHc CtpaxosaHus» Cepren KoBanbyyk (reHepanbHbIi AUPEKTOP)
n Anekcangp OCTpOyMOB (ero 3aMecTuTeNb) 0TKa3anmcb KOMMEHTMPOBATL MHAPOPMALMIO O
CMeHe Bnagenbua. lpuMeyarenbHO, 4TO MIMEHHO OHW FOTOBUIW MPOAaXy CTPaxoBlnKa
«[1porpecc-Hesa» rpynne «PeHeccaHc CtpaxoBaHune» B 2005 roay. o nHdopmaumm « >,
peleHne He agommMpoBaTb COENKY UCXOOUT OT aMepUKaHCKOM CTOPOHbI.

Mpopaxa «KNT ®dunHaHc CTpaxoBaHns» Obina oxuoaemon ans poiHka. Npencenatens
coBeTa ampekTopos 6aHka «KUT duHaHe» KOpuii HoBoXMNOB elwe B HaYane npoLwnoro roga
roopun, 4To «KUT dunHaHc CTpaxoBaHue» MoXeT OblTb NPOAAHO 32 3KBUBANEHT rOA0BbIX
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cbopos. A B koHLe 2011 roga nponsolwna yteyka B Npeccy MHgopMaLmm o neperosopax ¢
aMepuKaHCKMUM CTpaxoslumkoM. KOpuin HOBOXMNOB TakXe He cTan KOMMeHTMpoBaTtb «[[1»
npogaxy CTpaxoBOro akTuea.

MecTtHbii nunep

«KWT dunHaHc CTpaxoBaHue» — caMblii KPYMHbIA neTepbyprckuii CTpaxoBwmk, oH cobpan 1,5
Mnpn pybneii 8 2011 rogy. YCTaBHbliA kanutan KoMnaHum coctasnseT 481 MnH pyonei.
Komnanus ¢ 2008 roaa Bxoaut B rpynny «KNT durHaHc» (BMeCTe C MHBECTULMOHHBIM BaHKOM
N nHBecTkoMnaHmen). [Jo atoro oHa HasbiBanacb «Knacc» n Bxogmna B rpynny
«JleHcTpomMaTepuansl». B 2009 roay nonoxeHue 6aHka «KNT duHaHc» yxyawmnnoch, 1 BCs
rpynna nepewna nom KOHTponb CTpykTyp PK .

Y HoBbix akumnoHepoB «KNT ®dunHaHc CTpaxoBaHns» BpS4 N 6binv NPUYNHLI pa3BuBaThb
KOMMaHuto, Tak Kak oHa Joctanacb uM BMecTe ¢ 6aHkoM. Tem He MeHee «KT ®duHaHc
CTpaxoBaHue» yCnewHo Hapawmaano 060poThl U pa3BmnBano NpPsMble NPOAAXMN Yepes
NHTepHeT. Takxe CTpaxoBWwmK passuan ouananbHyo ceTb: B NPOWIOM rogy 6binn oTKpbITh
coununan B HoBocnbupcke n npeactasmtenctsa B Tomcke n BnagusocTtoke.

Mo ntoram 2011 ropa «KUT ®uHaHc CtpaxoBaHne» 3aHAN0 11-e MecTo cpean KoOMNaHuin,
paboTatowwmx B MNeTepbypre, co cbopamm 1,2 Mnpa pybneii HA MECTHOM pbiHKe. 18T neT
Ha3ag KOMMNaHus 3aHmmana Tonbko 31-e mecto co cbopamm 204 MnH pybnei.

Esrenunin lybeHckuin, npeanaeHT Coto3a cTpaxoBwmkoB CaHkT-INeTepbypra un
CeBepo-3anaga, BbiIcOKo oueHmBaeT goctuxenus «KUT duHaHc CtpaxoBaHus»: «[locne
npvxoha B KOMMNaHUo Ton-MeHenxepos u3 «Mporpecc-Hesbl» komMnaHus npeobpasunack. Ei
yOanocb COXPaHUTb CUMbHbIE NO3MLNN B TYPUCTUYECKOM CTPaxoBaHNN, a TakXXe CEPbE3HO
YyBENNYNTb OOSKO B KACKO».

Bce Ha nponaxy

B ceHT56pe 2008 roaa 6aHk «KNT ®duHaHc» He cMOr BbINONHUTL 0683aTenbcTBa nepeq
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CBOMMM KOHTpareHTamu no caenkam peno. B ntore oH 6bin npuobpeTeH 3a CMMBOIMYECKMNE
100 pybneir koHcopumymom nHeectopos Bo rnase ¢ OAO «PX [», k kotopbim B 2009 roay
nepewen KOHTPonb Hag scen rpynnon «KNT duHaHc».

CnaceHune baHka obolwnocb rocyaapctsy B 135 Mmnpa pybneii, us kotopbix 115 mnpa pybnei
npenocTasnna rockopnopaums «AreHTCTBO No cTpaxoBaHuto Bknanos» (ACB) no 2014 ropa.
Y1066l JOCPOYHO pacnnaTtutbces no gonram, «KNT duHaHe» Havan B 2010 roay
pacnponaBaTtb akTVBbl, HAKOMIEHHbIE ele Npu NpeXxHeM pykoBoacTee 6aHka BO rnase C
AnekcaHaopoM BrHOKypoBbIM, OCHOBHbIM coBnanenbuem 6aHka. B 2010 roay 6aHk npoaan
25% akuuii komnaHmm «Hesckas kocmeTuka», B 2011 rogy — 11% akuwmii Gupxu «PTC»
bupxe «MMBB» 3a $92,4 MnH. YkpanHckuii akTve PagabaHk 6bin npoaaH Tpem onsnyeckmm
niuam, a nopTdenb MNOTEeYHbIX KpeanToB Kynuna rpynna «BTB» 3a 32,6 mnpa pybnei.

Taknm obpasom, k koHuy 2011 roga 6aHky «KT @uHaHc» yaanocb 4OCPOYHO paccymTaTbCs
c ACB, a gonr nepepn PX /[ cHnanncs no 17 mnpa pybnei. [ns nanbHeiwero noraweHuns
3a00/1XEHHOCTM BaHK HaMepeH NpoaaTtb KoMnaHuo «Hopunbck-Tenekom» n NoNOBUHY B
MHBECTULUMOHHOM choHAae «[1eTpoBCKuMil OCTPOB>» (YyNpaBnsieT HeABMXMMOCTbIO B NeTepbypre).

Mocne cMeHbl cobcTBEHHMKOB H6aHKy «KNT ®@urHaHC» Npuwnock U3MEHNTb CBOO
6un3Hec-monenb, 0TKa3aBIWNCb OT Pa3BUTUS PO3HULLI U COCPEeAOTOUMBLWNCE HA paboTe C
KOprnopaTtMBHbIMW KMEHTaMU. A MHBECTULMOHHOE HanpaseHne Hblno BbIBEAEHO B KOMMAHMIO
«TKB Kanutan», npuHagnexaiuyto PXX .

UHTepecHble aKkTUBbI

Y10 KacaeTcs MECTHbIX CTPaxoBblx akTUBOB, TO nocne nokynkn «KNT dunHaHc CTpaxoBaHus»
BPSAL NN MOXHO XAaTb aKTUBHOrO CNpoca MHBECTOPOB Ha HUX. YHUBEPCAbHbIX KOMMNAHWUA Ha
pblHKE NMB0 HE 0CcTanochb, NM60 OHW HekpynHble. MoxHo oTMeTuTb 3AO «Kanutan-Monuc» co
cbopamm 551 MnH pybneit, koTopoe cneunanuaunpyetcs Ha JMC n OMC un BxoauT B
«9O-XonamnHr». MoxeT BbITb MHTEPECHA TakXe KOMMaHns «omolb», KoTopas XoTb U He
obnapaet nuueHaunein no OCAI O, Ho 3aHnMaeT 10-e MecTo B Poccum no cTpaxoBaHuio
CTPOUTENBHO-MOHTaXHbIX pUCKoB. B MNeTepbypre oHa cobpana B npownom rogy 513 maH
pybneii. IHBeCTOpbl TakXe MOryT 3aMHTEPecoBaTbCsl HEKPYMHbBIMUA, HO YHUBEPCa IbHbIMU
cTpaxoBwwukamu: «I"ainge» (coopbl — 510 mnH pybneit) u rpynnoit «<ACK» (okono 700 mnH
pybneit). Takxe nHTepecHa komnaHus «[lpanuaTtb NepBblil BEK», — 0AWH N3 NTUAEPOB MO
«3eneHoi kapte» (184 MnH pybnei c6opos, 13 HUX 91 MNIH — No «3eneHol kapTe»).
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CTOUT OTMETUTD, 4TO PbIHOK CAENOK CAnAHWUA n nornoweHun (M&A) B 2011 rogy Hayan
oxwuBatb. [1o nogcyetam npoekTta mergers.ru, B Poccun 3a npownbiii rog 66110 coBeplweHHo
1070 Takmx caenok, 4to Ha 20% 6onblue, Yem B NpeabloyweM. XoTs PbIHOK elle ganek Ao
akTusHocTn 2004—2008 ropos. B 10 xe Bpemsa pbiHoK M&A Ha CeBepo-3anane 3aMeTHO
cokpaTuics: 3a npoLwsbli rog 6bino coBepleHHo Bcero 35 coenok — BABOE MEHblUE, YEM B
2010 roay.

JBMXeHue Ha pbiHKe

AHxena [LlonrononoBsa, rnaBHbivi skenept «VMIHTepgbakc-LIGA»:

— 1o Kpu3nca CTpaxoByko KOMNaHMIO MOXHO OblNo NpoaaTh 3a ABe rogosble npemun. OgHako
B KPU3WC PbIHOK CUSHUIA W NOTIOWEeHnI pe3ko npocen. I Tenepb CTOMMOCTb KOMMaHWi
oueHMBaeTCs, Kak Npaeuso, No pasmepy rofosow Bbipyyku. B cnyvae «KUT duHaHc
CTpaxoBaHusi» ero CTOMMOCTb Takxe byneT 6num3ka K Bolpyyke. IHTepec aMeprkaHCcKo
KOMMaHUW NOHATEH: UM BN13KO HanpaBneHMe NPSMOro CTpaxoBaHus, B KOTOPOM paboTaeT
«KWT ®unaHc CtpaxoBaHme». KpoMe TOro, MOXHO roBOpUTb, 4TO PbIHOK MOCNe Kpuauca
0XWBAET N NHBECTOPbLI CHOBA MHTEPECYIOTCHA POCCUACKUM PbIHKOM.

Bnagumup TuHskoB, pykosoautenb CeBepo-3anagHoro anBmnanoHa «PeHeccaHc
CrpaxoBaHue»:

— [aHHasa nokynka — 370 ele 04HO NOATBEepPXAEHNE TOro, HACKONbKO NEPCNEKTMBHO NpsaMoe
(besareHTCKOE) CTpaxoBaHNe Ha POCCUIACKOM pbiHKE. Liberty — cunbHbIN Nrpok B 9TOM
cermMeHTe, noHateH ero nHtepec K «<KNT duHaHc CTpaxoBaHuMio», 3aHUMaloWeMy TpeTbe
MecTo no cbopam B cermeHte Direct Insurance (Dl). Kak 6ynet komnaHus pa3smaTb opyrue
HanpaBneHus, kpome DI, noka He sacHo. NMpuxon KpynHbIX 3anagHblX UFPOKOB A0oKa3blBaeT
NepCnekTMBHOCTb PbIHKA, AenaeT ero 6onee ULMBNIN3OBAHHbBIM, 1 3TO NMONOXMUTENBHO
ckaxeTcs Ha obLuem ypoBHe NPOoayKTOB 1 CEPBUCOB, OTYEr0 BbIMIPAOT KNIMEHTDI.

Uctounuk: Oenosou Metepbypr , 140, 13.03.12
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ABTopbl: 360poBckas E., Kapuuk T.
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