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Pocr yb6bito4HocTn COIMA3a He nomewan areHTctBy Standard & Poor's noBbICUTL PEUTUHI U
CTpaxoBlmKa [0 ypoBHS «BBB-».

PeintuHrn («BBB-», NporHo3 «CTabunbHblii») 0TpaXatoT XOPOLWY KOHKYPEHTHYIO NO3ULNIO
KOMMaHUU 1 afekBaTHbIA YyPOBEHb KanuTannaauuu, a KpoMe TOro, TeKyLLyto NogaepXKy n
CYWEeCTBYIOWYO BepoATHOCTb akcTpeHHom nogaepxkm OAO «COIA3» CO CTOPOHbI ero
MHOroONeTHero KnuneHTa, «[ aanpoma», roeoputcs B kKommeHtapusax S&P. 1 ecnn 3aBncumocTb
«["aznpoma» o1 cTpaxoson 3awmtbl COI A3a no-npexHeMy BbiCOKa, Cam CTPaxoBLUNK
NOCTENeHHOo ansepcudonumnpyet ceson noptdens. B 2007-2008 rr. Ha puckun, cBA3aHHble CO
CTpaxoBaHWEM KOHUepHa, npuxogunacbk nonosuHa noptdens COMA3a, a 8 2010 r. ata gons
CHM3nnacb [0 npuMepHo 35%, oTmeyaroT aHannTtukun. K koHuy 2011 r. gonsa «["asanpoma» B
nopTdoene KOMNaHUM AONXHa CHU3UTbLCS A0 34%, oTMeyvaeT 3amnpef npasneHna COIMA3a
EBreHnin J1oroBUHCKUIA.

BecnokolictBo S&P BbI3biBaeT pOCT KOMOMHMPOBAHHOIO KO3 pMUMEHTA YOBITOYHOCTH
komnaHun: B 2004—2008 rr. oH He npesbiwan 80%, B 2009 r. coctasun 89%, aB 2010r. —
yxe 101,9%. Ha poct noBnusanun cCHUXeHne TapndgpoB Ha MHOrve BUAbl CTPaxoBaHus B
KOHTEKCTE 06Wero CHMXEHUS LeH Ha PbIHKE, a TakXe KPynHble yObITKN, CBA3AHHbIE,
Hanpumep, C NeasHbIM 4OXOEM U 3acyxoi, oTMedaeT aHanmtuk S&P Buktop Hukonbckuia.

CpenHsist ybbITOYHOCTb YHMBEPCAbHbIX CTpaxoBlwwmkos B 2010 r. coctasuna 105%,
KoprnopaTusHbix — 99—100% 1 B nocnegHune roabl 3T nokasatenn crabunbHO pacTyT,
HanoMMHaeT 3amMreHampekTopa «akcnepta PA» (Toxe pentunryetr COIMA3) Masen Camumes.
Ha aT10, no ero MmHeHwio, BmsaloT Aea dpaktopa: COIA3 oTowen oT KanNTUBHOM MOLOENN C ee
BO3MOXHOCTbIO MONYYEHUS BbICOKMX TapUPOB, B TO XE BPEMS CaM PbIHOK KOPNOpaTuBHOro
cTpaxoBaHus ctan ropa3no 6onee KOHKYPEHTHbIM, Tapudbl HA TeHAepax CHU3UNUCH B
HeCcKonbko pas. B aTom rogy Tapnbl Ha CTpaxoBaHWe No KOPnopaTUBHbLIM NPOrpaMmam
cTabnnuanpyoTca n peHTabenbHOCTb 3TOro Bnaa busHeca nosbicUTCS, oxunaaet S&P.
COrI'A3 Takxe peinturryet Fitch Ratings («BB+», nporHo3 «CtabunbHblii»), €ro aHanmTmk
AHnactacus JlnTBnuHOBa He cTana KOMMEHTUPOBaTb OeNCTBUS KONNer.

COrl'A3 - rpynna ctpaxoBblx koMnaHuii. OcHoBHble akumoHepbl: OO0 «UK «Abpoc» bpaTbes
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KoBanbuyykoB — 51%, MasnpombaHk — 19,04%, OO0 «Jlnpyc» — 12,47%, OO0 «Akuent» —
12,47%. ®uHaHcoBble nokazatenu (2010 r., 6e3 OMC): ctpaxoBble npemumn — 49,1 mnpg pyo.,
cTpaxoBble Bbinnatbl — 26,3 Mapa pyb., ynctas npubbinb — 5,4 mnpa pyo.
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