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«3JKcnepTt PA» noareepavun penTUHr dMHaHCOBOW HadeXHOCTHU
ctpaxosou komnaHum AO «CK «[MAPW» Ha ypoBHe ruA+, NnporHo3 no
PEeNTUHIY — CTabUNbHbIN.

PeATHr couHaHCOBOW HaLeXXHOCTM KOMMaHun obycrnoBieH cpeaHMMN pasMepHbIMU
XapakTepUCTUKAMM 1 NONTIOXEHNEM Ha PbiHKE, aleKBATHOWN OLEHKOI CTpaxoBoro busHeca,
CUNbHBIMM (PUHAHCOBBLIMM Pe3y/ibTaTamu, BbICOKMMM NoKasaTe My Ka4yecTBa akT1BOB U
KOMPOPTHOM CTPYyKTypor 6anaHca, a Takxe yA0BNeTBOPUTENbHbIM KAYECTBOM yNpaBieHns 1
BbICOKMM YPOBHEM MEepPeCcTPaxoBOYHON 3aMThI.

AQO «CK «[MAPW» — yHnBEpCcanbHblil CTPaxoBLWmMK, OCHOBHbIMU HaNpasB/eHUAMN 0eATEeNbHOCTH
KOTOPOro SBNAIOTCS CTpaxoBaHne rpy3os, CTpaxoBaHMe npoyero nMyllecTea topnanyecknx
nny, CTpaxoBaHne aBTOKACKO, CTPaxOBaHUe OT HECYACTHbIX CllyvaeB 1 OonesHein, a Takxe
AOMC.

ObocHoBaHMe penTuHra

CpepnHve pasMmepHble nokasaTenn 1 pbiIHOYHbIE NO3MLMK. KoMnaHus OTHOCUTCS K 2
pa3MepHOMY Knaccy, cornacHo metogonorum areHtcrea. Ha 30.06.2026 akTuBbl CTpaxoBLwmka
coctaeunu 10,7 mnpa pybnei, obsi3atenncTea no nopTgensiMm 4OroBOPOB CTPAXOBAHUS U
BbINYLWEHHbIX (MPUHSATBLIX) LOrOBOPOB NepecTpaxoBaHus — 4,4 Mnpa pybneit, CobCTBEHHbIN
kanutan — 5,8 Mnpa pybnei, yctaeHbii kanutan — 1,0 mapa pybnei. MNo gaHHbIM Banka
Poccuu, komnaHms 3aHsana 36-e MeCTO Mo 06 beMy COBOKYMHON CTpPaxoBoi npemun 3a 1 nr
2026 roga. Temn npupocTa CTpaxoBbix B3HOCOB (2,5% 3a 1 nr 2026 roga no cpaBHeHuto ¢ 1 nr
2025 rona) oueHnBaeTCs areHTCTBOM HelTpanbHo. MprMpocT cobCTBEHHbIX CPEeACcTB Ha
30.06.2026 no cpasHeHuto ¢ 30.06.2025 coctasun 15,1%, 4TO BblOENAETCH B KA4eCcTBe
NO3VUTUBHOIO gpakTopa.

ApnekBaTHas oueHka cTpaxoBoro 6usHeca. CTpaxoBoi NopTgIenb KOMNaHUN XxapakTepnuayeTcs
yMepeHHO BblCOKOM AnBepcudukaumnein no HanpasneHnsam geatenbHocTn. Ha kpynHenwni
BMI — CTpaxosaHue rpysos — npuwnocb 40% npemun 3a 1 nr 2026 roga. CTpykTypa
CTpaxoBoro noptdens crabunbHa: MakCuManbHOe N3MEHEHNE AONei BUOOB CTPaxoBaHNs B
noptdoene komnaHum 3a 1 nr 2026 rona no cpasHeHuto ¢ 1 nr 2025 roga coctasmno 1,9 n.n.
["eorpadpunyeckas onsepcmdunkaumnsa esaTenbHOCTU KOMNaHUN OLLEHMBAETCS areHTCTBOM
NONOXUTENBHO. PUCKM KOHLIEHTpALMKN KNMEHTCKOM H6a3bl komnaHum Hu3kme: 3a 1 nr 2026 roga
[ONSA NATU KPYNHENWnX KNMeHToB BO B3HOCax cocTaeuna 7,2%, Ha KpynHenwero KnmeHta
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npuwnock 2,6% npemnn. B yncne Nno3nTrBHbLIX 0AaKTOPOB areHTCTBO OTMEYaeT BbICOKYIO
ArBepcnguKaumnio KaHanos pacnpocTpaHeHns CTpaxosbiX NPOAYKTOB. Ha npsMble npogaxu
npuwnocb 23,6% npemun 3a 1 nr 2026 roga, Ha npogaxmu Yyepes areHToB-PU3NYEeCKMX nnu, —
38,5%, 4yepes areHTos-topuandecknx nuu, — 11,8% B3HOCOB. YPOBEHb KOMUCCUOHHOIO
BO3HarpaxmaeHns COOTBETCTBYET CAepXMBaloLWen oLeHKe dpakTopa, a ka4yecTBo
yperynnpoBaHns yobITKOB 1 nNokasaTtenb A0NW PaCTOPrHYTbIX LOrOBOPOB — NOIOXMWTENbHOMN.

CunbHble onHaHcoBble pedynbTaThl. CpeaHEeB3BELWEHHbIE OLEHKM nokasaTtenen
peHTabenbHocT npomax (12,5% 3a 2025 roa, 15,9% 3a 1 nr 2026 roga), kanutana (24,6%
3a 2025 ron, 27,8% 3a 1 nr 2026 roga B rogoBoM BbipaxeHun) n nisectnumni (10,0% 3a 2025
ron, 9,0% 3a 1 nr 2026 rona B rogoBOM BblpaXeHuW) 0KkasblBaoT NO3UTUBHOE BINSHNE HA
PEATUHI. ATEHTCTBO MO3MTMBHO OLIEHMBAET HEBLICOKME 3HAYEHNS KOMOMHMPOBAHHOIO
KoagodpuumeHTa ybbITOYHOCTU-HETTO (93,7% 3a 2025 roa, 92,7% 3a 1 nr 2026 rona).
PeaynbTat okasaHus CTpaxoBbIX YCAYr B LLE/IOM N0 CTPaxoBOMY MOPTARENIO, a TakXe no
OCHOBHbIM B/aM CTPaxoBOW OesiTeNbHOCTM B paccMaTpuBaeMbix neproaax ooin
NONOXUNTENbHbIM.

Bbicokune nokasaTtenu kayecTsa akTUBOB M KoMpopTHas cTpykTypa 6anaHca. Ha 30.06.2026
KOa(ppurumeHT KayecTsa akTneos coctasun 0,74, 4TO oueHMBaEeTCs NONOXUTENbHO.
LrBepcnukaumns akTMBOB HaXOAMTCS HA BbICOKOM YPOBHE: AONS KPyNHewero obbekta
BNOXEHWIA, KOTOPbIA HE MOXET BblTb OTHECEHbI K YCTOBHOMY PEATUHIOBOMY Knaccy ruAA u
Bbllwe, cocTasuna 4,9% aktneos Ha 30.06.2026, nons Tpex kpynHenwmnx — 12,8%. Ha
CBSI3aHHbIE CTOPOHbI, KOTOPbIE HE MOTYT ObITb OTHECEHbBI K YCIOBHOMY PEATUHIOBOMY Kflaccy
ruAA v Bblwe, Npuwnock 6,1% akTmeos Ha 30.06.2026. 3Ha4yeHNst KO3 PULNEHTOB 0bLEei
NIMKBMOHOCTU M YTOYHEHHOW CTPaxoBOM IMKBUAHOCTU-HETTO HAX0OATCS HA BbICOKOM YPOBHE
(1,92 n 2,09 cootBeTcTBEHHO Ha 30.06.2026). AreHTCTBO OTMEYaeT BbICOKOE HOpMaTUBHOE
COOTHOLIEHNE COBCTBEHHbIX CPEACTB U NPUHATLIX 00653aTeNbCTB cTpaxoslwumka: 1,67 Ha
30.06.2026, MMHMManbHOe 3HaYeHe Ha KOHeL, nocneaHnx Yetoblpex keaprtanos — 1,52 Ha
30.09.2025. B yncne no3nTrBHbIX (0AaKTOPOB BbIAENAKTCH OTCYTCTBME OONTOBOWA HArpy3ku,
OLIEHOYHbIX 1 BHeBanaHCcoBbIX 0693aTeNbCTB.

Y noBneTBopuTenbHOE Ka4eCTBO ynpaBneHns 1 BbICOKWI YPOBEHb NepecTpaxoBOYHON 3aWmnThl.
AreHTCTBO BbICOKO OLEHMBAET HAAEXHOCTb NEPEeCTPaxoBIUNKOB, C KOTOPbIMUA paboTaeT
KOMMNaHus: KO3 PULNEHT HaOEXHOCTM NepecTpaxoBoyHom 3awmTel coctasmn 0,94 3a 1 nr
2026 rona. KomnaHms npvHUMaeT KpynHble PUCKW Ha CTpaxoBaHue, Npu 3TOM Ha COBCTBEHHOM
yOep>XaHum oCTaBNseT He3HAYNTENbHYIO UX YacTb. OTHOWEHNEe MakCUManbHO BO3MOXHOW No
04HOMY COBbITUIO CTPaXOBOW BbINNATbI-HETTO K COBCTBEHHBIM CPEACTBAM KOMMAaHUM Ha
30.06.2026 cocTtaBuno 2,4%, 4TO BblOENSeTCS B Ka4ecTBe No3nTUBHOro paktopa. KomnaHus
MMEEeT OMbIT YPErynmpoBaHns KPymHbIX N0 BENUYMHE YObITKOB: KpyrnHeiwas ee BoinnaTa 3a
nocnenHue 5 net coctaeuna 588 mnH pybneii. KayectBo opraHn3aumm CUCTEMbI
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PUCK-MEHELXMEHTA HAaX0AMTCS Ha HEBLICOKOM ypPOBHE. B KOMNaHum NpUHATLI PernaMeHTbl no
PUCK-MEeHeOXMeHTY, 0OHaKo OTAEeNbHOro NnoapasaeneHns n KonnermanbHoro oprasa,
oTnnyHoro ot Coseta [AunpekTopos, B OYHKLUN KOTOPbLIX BXOOUT YNpaBneHne puckamm, Het. B
Ka4yecTBe HeraTMBHOro (paktopa BblAenseTcsa OEKOHLEHTPUpPoBaHHasa CTpyKTypa
COBCTBEHHOCTW KOMMNAHMK: OONS KPYyNHenwero KoHe4Horo 6beHedmumapa He npesblwaeT 25%
YyCTaBHOro kanutana. YpoBeHb CTpaTernyeckoro n oMHaAHCOBOro NnaHNpPoBaHNs
OLeHMBaEeTCH Kak afeKBaTHbIN.

OueHka BHelWHero BamgaHus

CDaKTOpr BHeWHero BNMAHMA OTCYTCTBYIOT.

KoMrnoHeHTbl penTuHra

OueHka cobcTBeHHOM gomHaHcoBo HagexHocTn (OCDH): ruA+

OueHka BHELWHEro BANAHNS: -

[MporHo3 no penTuHry

Mo peiTrHry ycTaHOBMIEH CTabuUNbHbIA NPOrHO3, YTO NpeanonaraeT BbICOKY BEPOSITHOCTb
COXPaHEeHMS KPeOAUTHOrO PeNTUHra Ha TeKYLEM YPOBHE Ha ropu3oHTe 12 Mecsues.

Bukuneanus ctpaxosaHus, 15.09.2026 r.
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