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MBaH KonenkunH, pykosoauTesib HanpasneHus ynpasneHus UHBeCTULUNA
C6epCrtpaxoBaHuUs X1U3HW, aKcnept C6epUHBecTULMI

CerognHs, 23 okTs6psi, Ha 3acefaHun Mo KNo4YeBoi ctaBke baHk Poccun coxpaHun KnoyeByto
cTtaBky Ha ypoBHe 14,00% 1 OCTOPOXHYIO PUTOPUKY C LIeNblo OrPaHUynTb PUCKU
nanbHenWero yCKOpeHns nHp naumn. PelweHne Bbirn9anT BO MHOrOM OXMOAEMbIM.

OCHOBHbIMU apryMeHTaMu ctanu coxpaHeHne 6a30Boi MHPNALMM y BEPXHENR rpaHnLLbl
nmanasoHa 5—6%, pocT UHPNALUMOHHBIX 0XMOAHUA HaceneHns, BOCCTaHOBNEHNE cnpoca v
LEeNOBOV aKTUBHOCTW, AOCTATOYHO BbICOKMI POCT KOPMNOPAaTMBHOrO KPEaNTOBAHUS U
3HauMTENbHbIN BI0aXeTHbIN nMnynbe B IV kBapTane.

JononHNTENbHO ONpeneneHHble ONaceHns BbidaBana bonbwas, 4em 0Xuaanochb, MHAeKcaums
Tapugos XKX v puck ee BTOPUYHbIX 3P PEKTOB.

OToenbHbIM PaKTOPOM OCTOPOXHOCTM ocTaeTcs 6roaxeT. HecMoTpst Ha npodouunT aBrycra u
CeHTsbps, Mo UToram roga oecouunT oxunaaeTcst okono 7,3 TpnH pybnei, npuyem
CYLLECTBEHHAas 4acTb PACcX00B NPUXOONTCA Ha NocnenHue Mecsilpbl roga.

MNpu 3TOM eCcTb 1 Ae3UHMNALUMOHHBIE CUTrHaNbI: pybNb OcTaeTcs KPenkuMm, AeHexHas Macca
pacteT yMEepEeHHO, LEHOBbIE OXMNAAHUSA NPEANPUSATMIA CHU3NANCL, @ CPeAHECPOYHbIE
6t00XeTHble NapaMeTpbl NpeanonaralT NOCTENEHHOE COKPALLEHNE CTPYKTYPHOro AedomumTa.

Taknm 06pa3oM, ceroHslHee peleHe 03Ha4YaeT He 3aBepLIeHMe UMKa CMSryeHns, a
npoaneHue naysbl. LIb dpakTnyeckn xo4eT nonyymTtb 60Mble NOATBEPXAEHWUIA YCTONYMBOMO
CHUXEeHMS 6a30BOV MHAPNSAUUN NPeXae, YEM CHOBA NEePeiTr K CHUXEHWIO CTaBKMU.

Ha kaknx MHCTpyMeHTax oenatb akLeHT MHBECTOPY

dnoatepsbl, BEHEXHDbIA PbIHOK 1 KOPOTKME 06NUraumm coxpaHsoT Hanbonee
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npuenekKartenbHoe COOTHOWeEHNE AOXOOHOCTU U pUCKa.

CpenHne OdD 3 MOXHO paccMaTpuBaTh Kak CTaBky Ha BO30OHOBNEHMUE LmKNa
CMSAryeHms no3gHee.

O nnHHble OdP 3 ocTaHyTCs YyBCTBUTENbHBIMU K OI04XETHBIM pUCKaM 1 NMPOrHO3HOM
TPaeKTopun CTaBKM.

Lns akunii peweHne HemTpanbHO N YyMEPEHHO HeraTueHo, Ho Bonee Msirkas
putopuka LIb MoXeT 4acTYHO KOMNEHCMPOBATb OTCYTCTBUE CHUXEHMUSI.

Bukuneanus ctpaxosaHus, 23.10.2026 r.
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