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KoMMeHTapui rnaBHOro aHasnMTuKa LeHTpa UHBECTULLMOHHOM aHaNIUTUKMU
CK «Pocrocctpax XusHb» Bnagummpa ManmHoeckoro o pewueHuu LLb P®
Nno KJ04YeBOMU CTaBKe

BaHk Poccum Ha cocTosBliemcst 23 okTS6ps 3acefaHnmn NPpUHSAN peleHne CoXpaHnTb
KNMO4YEBYIO CTaBKy Ha ypoBHE 14%.

BaHk Poccum npuHsin pelweHne BHOBb OCTaBUTb KJTHOHYEBYHO CTaBKYy 6€3 N3MEHEHUIA Ha YPOBHE
14%. Cpeamn OCHOBHbIX (0aKkTOPOB, NOBUSABLINX HA CBOE PeLleHNe, perynaTop Bbloenun
ocTatolieecs rnoBbllWEHHbIM LLIeHOBOE OaB/ieHne, a TakXe BbICOKME NHPNALIMOHHbIE OXNAAaHUA
Ha dpOHEe BPEeMEeHHOro cokpaueHs NpPon3BOACTBEHHbIX MOWHOCTEN B OTAE/NbHbIX OTPACSX.

OTMeTUM TakXe U KOPPEKTUPOBKY MaKpPO3KOHOMUYECKOro nporHo3a. CornacHo ero
0OHOBNIEHHOI BEPCUM, OXMAAHUS NO CPEOHEMY 3HAYEHMIO KOYEBOW cTaBku Ha 2027 ron
[0CTaToO4HO cyuwecTBeHHO nogpocnm — ¢ 10,50-12,50% B ni0nbCKOM BepCun NporHo3a no
12,50-13,50% B Tekyuei. Takum 06pa3om, perynatop AaeT CUrHasn, YTO0 CHUXEHNE CTaBKM B
cnenylowem rogy MOXeT NpoxXoAnTb O4eHb MEAIEHHbIMU TEMMNAaMN.

J10X0OHOCTb OEMO3UTOB MO pe3ynbTatam 3aceaaHusi, Kak MUHMYM, OCTaHeTCsl Ha
CNOXMBLIEMCS YPOBHE, HO BO3MOXEH M HeBOMbLOM POCT CTABOK. Takas Xe AMHamuka
BEPOSATHA U MO CTOMMOCTMN KPEONTOB.

MNoka B 6a30BOM CLiEeHapMKM Mbl Monaraem, 4to B ekabpe knyeBas ctaBka ocTaHeTCs Ha
ypoBHe 14%. [03NTMBHbIN CLEHAPUIA CO CHUXEHMEM NoKa3aTenst MOXeT ObiTb CBA3aH C
yny4lweHnem reononmTnyeckon o6CTaHoBKN.

Bukuneaus ctpaxosaHus, 23.10.2026 r.




